Annex 1

IDH Farmfit Fund — Theory of Change

Theory of Change (ToC) | It describes the Fund’s impact strategy

Each element of the ToC is underpinned by Key Performance Indicators in the Fund’s Results
Measurement Framework
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Smallholder farmer finance becomes an asset class

Improve the lives of at least 3 million smallholder famers by increasing farmer income by 50%
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Catalyze private capital to strengthen smallholder value chains by building a track record

of sustainable and scalable smallholder investments in emerging markets.

Farmfit



